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Inflation rises slightly in February

A rise in food inflations slightly pushed up the general inflation rate last month.The general point-to-point 

inflation rate increased to 5.47 per cent in February, Planning Minister MA Mannan said on Tuesday, releasing 

the monthly consumer price index, reports UNB.It was 5.42 per cent in January. Bangladesh Bureau of Statistics 

(BBS) data show that food inflation increased to 5.44 per cent in February from 5.33 per cent in the month 

before.But the non-food inflation rate decreased slightly to 5.51 per cent last month. It was 5.57 per cent in 

January.Prices of egg, vegetable, edible oil and other food items increased in February, BBS data show.
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https://thefinancialexpress.com.bd/economy/bangladesh/inflation-rises-slightly-in-

february-1551785368

BD eyes $15b Saudi investment

Bangladesh eyes investment worth around US$ 15 billion from Saudi Arabian investors, as a high-profile 

delegation of the country is going to arrive in Dhaka today (Wednesday)."We are expecting a substantial amount 

of investment from the Saudi investors through this visit, which will be a crucial one," Foreign Minister Dr A K 

Abdul Momen told the FE on Tuesday.The minister, among others, will be on the government side that will hold 

official talks with the Saudi delegation at Hotel Intercontinental tomorrow (Thursday).Saudi Commerce and 

Investment Minister Dr Majed Bin Abdullah Al Kassabi, and Economy and Planning Minister Mohammad Bin 

Mazyad Al-Twaijiri will lead the Saudi delegation, scheduled to land at 11.00 pm by a private jet.

https://thefinancialexpress.com.bd/economy/bangladesh/bd-eyes-15b-saudi-investment-

1551842641
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ECNEC approves Tk 2,582cr project to set up Japanese Economic Zone

The executive committee of the National Economic Council (ECNEC) on Tuesday approved a project for setting up 

Economic Zone dedicated for Japanese investors to be set up at Araihazar in Narayanganj with Tk 2,582.18 

crore.With ECNEC chairperson and prime minister Sheikh Hasina in the chair, the approval came from the ECNEC 

meeting held at the NEC Conference Room in the city’s Sher-e-Bangla Nagar area.Briefing the reporters after the 

meeting, planning minister MA Mannan said that a total of eight projects were approved on Tuesday involving an 

overall estimated cost of Tk 6,276.24 crore.‘Of the total project cost, Tk 3,313.92 crore will come from the state 

exchequer while the rest of Tk 2,962.32 crore from project assistance,’ he said.All the approved eight projects are 

fresh projects.

http://www.newagebd.net/article/66553/ecnec-approves-tk-2582cr-project-to-set-up-

japanese-economic-zone

Bangladesh, Nepal sign deal to avoid double taxation

Bangladesh and Nepal on Tuesday signed Avoidance of Double Taxation Agreement to strengthen bilateral trade 

and investments between the two South Asian countries.The agreement would help the investors of both the 

countries to escape the double taxation on the same income, said a press release issued by National Board of 

Revenue.NBR chairman Md Mosharraf Hossain Bhuiyan and Nepalese revenue secretary Lal Shanker Ghimire 

signed the agreement on behalf of their respective sides in Kathmandu, the capital city of Nepal.Such agreement 

would also help prevention of tax evasion and capital flight from both the countries.DTA is an international tax 

treaty which boosts cooperation in the areas of trade and investment between two countries.

http://www.newagebd.net/article/66552/bangladesh-nepal-sign-deal-to-avoid-double-

taxation
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Imports up by 10pc, trend may continue ahead of Ramadan

Bangladesh's overall imports grew by nearly 10 per cent in the first seven months of this fiscal year (FY), 2018-19, 

following higher imports of intermediate goods and fuel oils, officials said.The actual import in terms of 

settlement of letters of credit (LCs) rose to US$32.60 billion during the July-January period of FY'19 from $29.65 

billion in the same period of the previous fiscal, according to the central bank's latest data.Talking to the FE, a 

senior official of the Bangladesh Bank (BB) predicted that the upward trend in import might continue in the 

coming months ahead of the holy Ramadan.Opening of LCs for importing different consumer items are expected 

to rise from this month to meet the growing demand for the items during the holy Ramadan, he 

explained.Usually, a large quantity of essential commodities is imported to meet the additional demand of 

consumers during the month of Ramadan.

http://today.thefinancialexpress.com.bd/first-page/imports-up-by-10pc-trend-may-

continue-ahead-of-ramadan-1551808172
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http://www.newagebd.net/article/66551/nbr-scraps-instant-bin-issuance-online

BB to release new Taka 100 note on March 7

The measurement of the new note is 140 x 62 millimeter and the new note will be available at BB’s Motijheel 

branch on March 7, said a press release.Later, the note will be available at all branches of the central bank, the 

release added.In the new conventional note, the existing design and color of the Taka 100 note are unchanged. 

Varnish plaque has been added on both sides of the note. As a result, the note will be shinier and increase its 

stability.The note will be less dirty than the existing one and anything cannot be written easily on the note. 

Besides, users of the note will feel a bit slippery.All the previous features of the Taka 100 note in the varnish 

currency will remain intact.

https://www.thedailystar.net/business/bangladesh-bank-release-new-tk-100-note-on-

march-7-1710850

The government has undertaken a project to build a chemical warehouse at Shyampur in the capital.Initiated by 

the industries ministry, the Tk 886.74 million project will be implemented by Bangladesh Chemical Industries 

Corporation (BCIC).The Development Project Proposal (DPP) will be sent to the industries ministry on Thursday 

for scrutiny, if necessary.Later, the DPP will be sent to the panning ministry for final approval.A meeting to this 

end with the related stakeholders was held at the BCIC building on Tuesday to scrutinise the DPP and bring 

further development to it.

https://thefinancialexpress.com.bd/national/govt-to-build-tk-88674m-chemical-

warehouse-at-shyampur-1551797976

NBR scraps instant BIN issuance online

National Board of Revenue has cancelled on-the-spot issuance of electronic business identification number (BIN) 

after two years of introduction of the system following allegations of obtaining BINs by traders through giving 

false information.NBR has recently brought in changes to the process of issuance of online BINs empowering 

field-level VAT officials to scrutinise the applications before issuance of BINs.Field-level value-added tax officials 

have also been pressing NBR to scrap the issuance of online BINs within a moment of submission of application 

by a firm citing a surge in BINs obtained by giving false information.Now field-level VAT officials will crosscheck 

the documents and visit the premises of firms to be sure about the authenticity of application before issuance of 

e-BINs.The process may take some days, at least 2-3 days, a senior official said.
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The central bank has stalled the process to provide licence to the proposed Peoples Bank following allegation of 

money laundering against its Chairman Abul Kashem.But Kashem has vowed to bounce back, saying that he will 

manage the Bangladesh Bank's licence within the shortest possible time.As per a decision taken on February 17, 

the central bank yesterday gave the approval to two other proposed banks – Bengal Commercial and Citizen – 

and asked them to prepare to roll out banking services as per their boards' decision.“We have recently received a 

money laundering allegation against the chairman of the proposed Peoples Bank. We will take decision on the 

bank after settling the complaint,” said a senior official of the Bangladesh Bank (BB).The BB has forwarded the 

complaint to the Bangladesh Financial Intelligence Unit to scrutinise the issue in details, he said.

Wednesday, March 06, 2019

BSEC approves 'alternative investment' draft rules

The securities regulator has approved the Bangladesh Securities and Exchange Commission (Alternative 

Investment) draft Rules, 2016 after some amendment.The BSEC move will help promote venture financing and 

equity investment facilities for non-listed local firms, sources concerned said.The approval came on Tuesday in a 

commission meeting.BSEC said (Alternative Investment) draft Rules, 2016 will be published soon in the daily 

news papers seeking for public opinion.In 2015, the BSEC formulated alternative investment rules to promote 

venture financing and equity investment facilities for non-listed local firms.

http://today.thefinancialexpress.com.bd/stock-corporate/bsec-approves-alternative-

investment-draft-rules-1551802455

Peoples Bank hits a snag

https://www.thedailystar.net/business/news/peoples-bank-hits-snag-1711183

Morning Newsflash

Alternative Investment

Bank



For more:

For more:

Wednesday, March 06, 2019

Tk 150cr more for scam-hit Janata, Basic

The financial institutions division has recommended that Janata and BASIC banks be provided with Tk 150 crore 

bailout funds because of severe capital shortfall faced by both the scam-hit state-owned banks.The financial 

institutions division made the recommendation to the finance division in the past week.Experts have said that 

providing bailout fund to the scam-hit banks from the national budget became a usual practice in past several 

years that was promoting corruption and misappropriation of public funds.Financial institutions division secretary 

Ashadul Islam told New Age on Tuesday that he could not comment on the issue as he was aboard.He said he 

would talk on the issue of recapitalisation of the state-owned banks after arriving at home on March 10. 

http://www.newagebd.net/article/66593/tk-150cr-more-for-scam-hit-janata-basic

US scraps GSP for India

US president Donald Trump has announced to end for India the generalised system of preferences facility that 

allows duty-free entry for up to $5.6 billion worth of its exports to the United States.He also scrapped the GSP 

facility for Turkey.With the measures Trump looked set to open a new front in his trade wars on Monday, reports 

Reuters.India exports goods worth $5.6 billion under the GSP and gets duty benefit up to $190 million 

annually.Motor vehicle parts, ferro alloys, precious metal jewellery, building stone, insulated cables and wires are 

the major export items of India which get GSP facility in the US market.

http://www.newagebd.net/article/66523/us-scraps-gsp-for-india
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.


